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Meaning_of market

i ‘szs,fem
77 | Market refers to a place, s%s’rern, or environment "

‘where buyers and sellers interact to exchange goods, |
ZOES services, or information, typically involving money (@D

—————— as a medium of exchange. M .

7¢ Two Basic Components of a Market:

[ g ]
.

B Buyers: Individuals or entities with the willingness &

ability fo purchase goods or services. 2
|-* Sellers: Individuals or entities that provide goods,
. services, or resources for sale.

|
7< | The major forms of markets are:

waﬁ*lﬁﬁﬁ%@

- Perfect Competition: A market with many buyers and
sellers where no single entity can influence the price. _

= Monopoly: A market dominated by a single seller &ZER o
with no close substitutes for the product. o

o
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- Monopolistic Competition: A market with many sellers
offering differentiated products. -

- Oligopoly: A market with a few lar
dominating the industry. bade

- Duopoly: A special case of oligopoly with
only two dominant sellers.
-> Monopsony: A market with only one buyer

and multiple sellers.

- Qligopsony: A market with a few buyers
and many sellers.
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Price, Demand § Swpply = Pree Dutermmaton
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